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The financial report comprises the financial statements of Ishine International Resources Ltd as an individual entity. The financial 
statements are presented in the Australian currency.  

Ishine International Resources Ltd is a company limited by shares, incorporated and domiciled in Australia.  

Its registered office is: 

C-/GDA Corporate 
Ishine International Resources Ltd 
14 Emerald Terrace 
WEST PERTH WA 6005 

Its principal place of business is: 

Ishine International Resources Ltd 
149/311 Hay Street 
EAST PERTH WA 6004 

 

A description of the nature of the companyôs operations and its principal activities is included in the review of operations and 
activities on pages 3 to 10 and in the directorsô report on pages 11 to 17, both of which are not part of the financial statements. 

The financial statements were authorised for issue by the directors on 27 March 2015. The directors have the power to amend and 
reissue the financial statements.  

Through the use of the internet, we have ensured that our corporate reporting is timely and complete. All press releases, financial 
reports and other information are available at our Investment highlights on our website: www.ishineresources.com
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REVIEW OF OPERATIONS 
 
Exploration 
 
Surrendered Tenements E08/2222, E80/4639 and E80/4448 

 
Since 30 June 2014, Ishine management made a decision to surrender tenements E80/4448 and E80/4639 on the 
basis of limited ultramafic stratigraphy and limited hosted rock in the tenement areas. 
 
Our JV partner has decided not to invest further funds due to unsatisfactory geochemical sample results, thus Ishine 
has subsequently decided to surrendered tenement E08/2222.  
 
 
Mt Watson  
 
Ishine has withdrawn from Mt Watson project, for further details please refer to the relevant ASX release dated 5 
March 2015. 

Mt Watson Assay Results 
  
During the year, Ishine International Resources Ltd (Ishine) received recent assay results from diamond drilling 
conducted at the Mount Watson Copper Project (the Project) during late 2013 and early 2014. 

The Project is situated approximately 120 km north of Mt Isa in north-west Queensland and comprises two 
tenements (EPM15933 and EPM15986) covering an area of 103.6 km

2
. The tenements surround the Mt Watson 

copper mine (not on the Ishine tenements)  produced 8.08 Mt at an average grade of 0.9% Cu. 

Seven diamond drillholes (totalling 921.80 m) were drilled on tenement EPM15986 on previously identified versatile 
time domain electromagnetic survey (VTEM) anomalies 5 km to the south-west and along strike of the Mt Watson 
copper mine. Table 1 lists the drillhole coordinates and drilling orientation. Figure 1 shows the drillhole locations. 

Table 1 Drillhole Collars 

Drillhole Easting 
(m) 

Northing 
(m) 

Elevation 
(m) 

Depth  
(m) 

Azimuth 

( )̄ 

Dip 

( )̄ 

ZK7-3 7811578 379740 283 100.10 120 60 

ZK7-4 7811578 379742 283 121.35 300 60 

ZK32-1 7810286 377326 242 140.60 245 60 

K32-2 7810305 377364 243 189.30 245 60 

K35-1 7810725 377103 238 81.05 260 60 

ZK31-1 7810092 377400 243 118.30 245 60 

ZK31-2 7810136 377473 244 171.1 245 60 

 

The target anomalies exist in a large fold structure believed to be favourable for hosting mineralisation analogous to 
that found and mined nearby at Mt Watson. 

Intervals of mineralisation and other intervals of interest were selectively sampled at one metre intervals from the 
diamond core. 346 diamond core samples were submitted to Bureau Veritas Amdel for preparation (Mt Isa, 
Queensland) and analysis (Cardiff, Newcastle, New South Wales). Each sample was dried, crushed and split to 
approximately 200 grams then pulverised in an LM5 ring mill to 85% passing 75 microns. Each sample was assayed 
for copper, lead and zinc using induced coupled plasma optical emission spectrometry (ICP-OES). 

A number of zones of low order anomalous copper (Cu) with grades up to 5,950 ppm Cu were intersected. All 
results above 1,000 ppm Cu are reported in Table 2. 
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Table 2 Anomalous Copper Assays 

Drillhole Depth From 
(m)

1
 

Depth To 
(m)

1
 

Cu 
(ppm) 

Pb 
(ppm) 

Zn 
(ppm) 

ZK32-1 21 22 1,350 7 18 

 22 23 1,350 6 14 

 23 24 1,050 21 27 

 26 27 1,700 20 48 

 27 28 3,850 23 43 

 28 29 1,700 22 39 

 29 30 2,550 23 31 

 30 31 1,950 23 31 

 31 32 2,100 19 39 

 32 33 4,400 28 37 

 33 34 1,900 17 36 

 36 37 4,500 22 42 

 37 38 4,050 12 39 

 38 39 2,600 14 50 

 41 42 2,350 18 22 

 42 43 1,400 14 24 

 46 47 3,050 165 130 

 47 48 2,050 25 27 

 48 49 1,450 82 56 

 52 53 1,250 16 17 

ZK32-2 25 26 4,600 30 1 

ZK35-1 1 2 1,900 10 28 

 2 3 1,250 5 22 

 3 4 5,950 115 96 

 7 8 1,000 15 17 
1
   Intersections are downhole measurements 

Figure 1 Location of 2013 Drilling 

 
Scale 1:5000 
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Figure 2 Cross Section 

Drilling programs has been conducted at Halls 
Creek project (tenement E80/4450) and 
Narembeen Project (tenement E70/3880) with 
our joint venture partners.  
 
JORC Code Compliance Statement 
The information in this announcement relating to 
exploration results was compiled by Mr Dean Carville 
who is a Member of the Australasian Institute of Mining 
and Metallurgy. Mr Carville is a full-time employee of 
AMC Consultants Pty Ltd and has sufficient 
experience relevant to the style of mineralisation and 
type of deposit under consideration and to the activity 
which he is undertaking to qualify as a Competent 
Person as defined in the 2012 Edition of the 
Australasian Code for Reporting of Exploration 
Results, Mineral Resources and Ore Reserves (the 
JORC Code). Mr Carville consents to the inclusion of 
this information in the form and context in which it 
appears. 

(Refer to ASX announcement dated 21 March 
2014 for full details of the drilling result) 
 
 
 
 
 
 
 

 
Narembeen assay result 
 
The Narembeen Project (the Project) is located at Narembeen in east WA. The exploration tenement, E70/3880, 
covers an area of 224km². 
One diamond hole was drilled (totalling 200m) on E70/3880 on a previously identified versatile time domain 
electromagnetic survey (VTEM) anomalies identified in the south of the tenement.  

Table 3 lists the drill hole coordinate and drilling orientation. Figure 3 shows the drill hole location. No previous 
exploration drilling has occurred on this tenement.  

Table 3 Drillhole Collars 

Drillhole Easting 
(m) 

Northing 
(m) 

Elevation 
(m) 

Depth  
(m) 

Azimuth 

( )̄ 

Dip 

( )̄ 

ZK1 6,438,999 631,706 220 200 284 75 

 



 
 Ishine International Resources Limited - Annual Report 

6 

 

 

Table 4   Anomalous Gold Assays  

The project area is located in the Western Gneiss Terrane of the 
southwest Yilgarn Province. The tenement is situated within the 
Lake Grace Terrane.  

Granite and felsic to mafic granulites and gneisses occur in 
scattered outcrops and sub crops throughout the farming paddocks. 

Intervals of mineralisation and other intervals of interest were 
selectively sampled at one metre intervals from the diamond core. 
24 half-core diamond samples were submitted to Quantum 
Analytical Service (Perth, WA) for sample preparation (drying, 
crushing, splitting and pulverizing) and analysis. The subsample 
was pulverized in a LM5 ring mill to 85% passing 75 microns. Each 
sample was assayed for gold using ICP-MS. 

No significant mineralisation has been found. 

A number of zones of low order anomalous gold (Au) with grades up 
to 0.17 g/t Au were intersected. All results are reported in Table 4. 

 

 

1
   Intersections are downhole measurements

 

Figure 3 Location of 2014 Drilling at Narembeen 

Ishine is assessing the results of the drilling programme and a plan for further exploration is still to be determined. 

JORC Code Compliance Statement 

The information in this announcement relating to exploration 
results was compiled by Mr Dean Carville who is a Member of 
the Australasian Institute of Mining and Metallurgy. Mr Carville 
is a full-time employee of AMC Consultants Pty Ltd and has 
sufficient experience relevant to the style of mineralisation and 
type of deposit under consideration and to the activity which 
he is undertaking to qualify as a Competent Person as defined 
in the 2012 Edition of the Australasian Code for Reporting of 
Exploration Results, Mineral Resources and Ore Reserves 
(the JORC Code). Mr Carville consents to the inclusion of this 
information in the form and context in which it appears. 

Scale 1:5000 

 
Halls Creek Project (E80/4450) Drilling Program  
 
During the year, Ishine has also conducted and completed a 
ten diamond hole drill program. Over 1300 metres were drilled 
in our Halls Creek project. The drilling on E80/4450 has 
completed. 

The core samples were sent to a laboratory in Perth for 
analysis.  

Depth From Depth To Intercept Au

(m)
1

(m)
1

(m)
1 (ppm)

ZK1 124.2 125.2 1.00         -           

125.2 126.2 1.00         0.11         

126.2 127.2 1.00         -           

127.2 128.2 1.00         -           

128.2 129.2 1.00         0.11         

129.2 130.2 1.00         -           

130.2 131.2 1.00         -           

131.2 132.2 1.00         -           

132.2 133.2 1.00         0.14         

133.2 134.2 1.00         -           

134.2 135.2 1.00         0.11         

135.2 136.2 1.00         -           

136.2 137.2 1.00         0.17         

137.2 138.2 1.00         0.12         

138.2 139.2 1.00         -           

139.2 140.2 1.00         -           

140.2 141.2 1.00         -           

141.2 142.2 1.00         -           

142.2 143.2 1.00         -           

143.2 144.2 1.00         -           

144.2 145.2 1.00         -           

145.2 146.2 1.00         -           

146.2 147.2 1.00         -           

147.2 148.2 1.00         -           

Drillhole
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Figure 4 Drilling site in Halls Creek project 
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Figure 5 Drilling at the  Halls Creek project 

 
 
Table 5 Halls creek drilling details 

Coordinates(MGA Zone52) 

Dill Hole ID Northing 
(m) 

Easting 
(m) 

Depth  
(m) 

Azimuth 

( )̄ 

Dip 

( )̄ 

zk1 7979979 381731 126 290 60 

zk2 7979726 381683 100 290 60 

zk3 7979706 381737 200 290 60 

zk4 7979389 381542 155 290 60 

zk8 7978701 381257 140 290 60 

zk9 7978639 381458 100 290 60 

zk10 7978572 381200 150 290 60 

zk11 7978435 381552 105 110 60 

zk12 7978280 381085 150 290 60 

zk13 7978022 381284 140 110 60 

 












































































